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EXECUTIVE SUMMARY / H1THIZE | FX

English

This report, LATEST RESEARCH VOL.1, provides an overview of the latest
developments in global macroeconomics, financial markets, and emerging technology
sectors. By combining official statistics (IMF, World Bank, UNCTAD, IEA) with our
proprietary adjustments, we deliver strategic insights tailored for institutional
stakeholders.
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GLOBAL ECONOMIC OUTLOOK / =3k ERE /| TO-NIEFORE

GROWTH FORECAST / 24Tl / AR F A

o IMF baseline (2025) 3.1%



e Proprietary adjustment: 3.2%, factoring Al infrastructure acceleration
e Advanced economies: 2.1%

o Emerging markets: 4.4%

e India: 6.5%

o ASEAN:5.1%

o Middle East: 4.7%

Comment / P / IX2F:

Official statistics suggest steady growth, but our proprietary scenario highlights

Asia’s structural expansion and Al-driven momentum as key upward factors.

Regional GDP Growth (2023-2025)
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KEYRISKS / =EX\fS / E3VAVER

e Geopolitical tensions (Ukraine, Middle East)

o Market volatility from interest rate adjustments



e US-China tech rivalry (AL semiconductors)

Climate change and resource shocks
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US 10Y yield: 4.2% (2024 end) — 3.8% (2025 mid, proprietary base case)
Eurozone: easing to 2.1%
Japan: stable "1.2%

Sovereign Bond Yields (2023-2025)
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EQUITY MARKETS / Rz [ #%=Xhis

Return (%)

S&P500: +12% (H1 2025, tech—driven)
MSCI China: +5% (policy support)
India: +9%

ASEAN: +7%

Regional Equity Index Performance (H1 2025)
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FKTRENDS / SVCES | AEHS

o USD/JPY: 145
e EUR/USD: 1.08-1.10
e CNY/USD: "7.2



Comment / PFig / X

The USD’s dominance is moderating; yen stabilization and RMB weakness remain

key market themes.

FX Trends (Mid-2025)
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e Global Al market: USD 220B (2024) — >1T by 2030



o Proprietary CAGR estimate: "22%

e Focus: autonomous mobility, unmanned logistics, Al-driven infrastructure

Global Al Market Growth (2023-2030)
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ENERGY TRANSITION / g2iR%52Y /| IR+ —nift

e Renewables: XUSD 5008 (2025)
e EVs: "30% of global sales by 2030

o Green bond issuance expanding rapidly

Comment / P / IXF:

ESG and decarbonization remain central to institutional portfolios, with sustainable

finance absorbing significant capital flows.



OUR PROPRIETARY VIEW / FAJMERMAE /| H#HHBORA

1. Circular Three—Layer Growth Model:
Trade (stable income) — Al (growth equity) — Insurance (long—term asset
formation)

2. Export of Al social infrastructure as a foundation for next—generation
economic zones

3. Wealth transfer + Semi—retirement markets as catalysts for new financial

products

CONCLUSION / i | F&o

English
The global economy shows resilience, anchored by Asia and Al infrastructure.
Markets diverge between stable bonds and polarized equities. Long—term themes

include digital infrastructure, ESG, and cross—border wealth planning.
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