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GLOBAL FIXED INCOME — YIELDS REBOUND AMID INFLATION ANTICIPATION

EN:

Global bond markets traded with renewed caution ahead of key U.S. CPI data. The
10-year U.S. Treasury vield climbed to 4.31%, up 4 bps from Friday’ s close, while
short—dated yields rose faster, flattening the curve once again. European sovereign
yields followed suit, with German Bunds near 2.55%. Investors remain positioned

defensively as core inflation persistence continues to challenge central banks.
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CREDIT MARKETS — ASIA AND U.S. DIVERGENCE WIDENS

EN:

Credit spreads tightened in Asia by 3 bps amid strong regional inflows, while U.S.
investment—grade (IG) spreads widened marginally due to higher refinancing activity.
Chinese onshore credit markets remained stable as policy easing supported liquidity,

with issuance by state—linked SOEs at record highs.

Asia vs U.S. IG Credit Spread Differential (1-Month Trend)

//’—\_/

194 |

1921

— Asia IG
190 — US.IG

Basis Points (bps)

188

186

184 L

Day



CN:

TMERFIZKZE 3TN ER, BERAEH MEERBIRRERFEZERBRMEIE
HIEIMEEET K. PEERERTIZREFSE, BERERSERNE, EARW
RIRECIHEFHE.

JP:
PIPHIEDOL Iy ATy RIS 3bp #E/L, BAEETRADESE R, —ATKE

DFREBEBBBEATLY FIVTPAF U AFEDEMICE/METER, PFEARL TEER
BACLORBMEN RSN EAEEEOHBERTRBEREKEEZLHERLZ,

CURRENCY MARKETS — DOLLAR STEADY, YEN WEAKENS SLIGHTLY

EN:

The U.S. dollar index (DXY) hovered near 106.1, supported by firm U.S. yields. The
Japanese yen weakened to 149.3 per dollar, prompting renewed verbal caution from
Japanese officials. The Chinese yuan traded in a narrow range around 7.29,
reflecting stable policy guidance. Emerging market currencies in Asia, led by the

Korean won and Thai baht, gained slightly on improving risk sentiment.

Major Currency Index Performance (Weekly % Change)
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EQUITY MARKETS — TECH ROTATION AND DEFENSIVE FLOWS

EN:

Global equities traded mixed as investors rotated from high—growth technology
stocks to defensive sectors. U.S. tech indices declined by 0.6%, while financials and
energy outperformed. Asian markets remained resilient, supported by infrastructure

and manufacturing themes in China and India.

Global Sector Performance (Week-to-Date % Change)
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APl GROUP’S ANALYTICAL VIEW — YIELD CURVE AND STRUCTURAL BALANCE

EN:

API GROUP views the current market as a transitional phase where vyield
normalization is occurring alongside global capital realignment. The Group continues
to emphasize balanced exposure across Fixed Income (Stability), Equities
(Growth), and Currencies (Resilience) to sustain portfolio efficiency in a higher—

rate regime.
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[0 COMMENTARY NOTE:
This framework aligns with the Group’ s Tri-Layer Circular Model, ensuring that
each layer—Trade, Al, and Insurance—interacts dynamically within the global financial

ecosystem.

STRATEGIC OUTLOOK — DEFENSIVE ALLOCATION WITH TACTICAL FLEXIBILITY

EN:

API GROUP recommends maintaining a defensive allocation through Q4 2025,
focusing on quality credit, dividend—paying equities, and currency—hedged exposures.
Tactical adjustments should be guided by inflation momentum and central bank

divergence, with an emphasis on cross—asset synergy.
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SUMMARY — INTERLINKING FIXED INCOME AND EQUITY INTELLIGENCE

EN:

Through daily reporting, APl GROUP integrates FICC and equity intelligence to
enhance transparency and strategic understanding for institutional investors. The
Group continues to build a comprehensive framework that connects capital markets,

trade finance, and Al-driven analytics into a unified investment infrastructure.
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