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GLOBAL CAPITAL MARKETS — SHIFTS IN ISSUANCE AND M&A
OUTLOOK

EN:

Global capital markets displayed moderate activity at the start
of the week, with corporate bond issuance rising as funding
costs stabilized. In the U.S., several investment—grade issuers
reopened the market following a temporary lull. Meanwhile, the
M&A pipeline continues to strengthen across Asia, led by
cross—border strategic acquisitions in logistics and digital

infrastructure.

Global Corporate Bond Issuance Volume (Past 4 Weeks)
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EQUITY CAPITAL MARKET — STRATEGIC OFFERINGS AND
SECTOR POSITIONING

EN:

Equity markets saw selective issuance, with fintech and clean
energy companies testing investor appetite through small
secondary offerings. Valuations in the technology sector have
stabilized, but institutional investors remain cautious about

large—scale listings amid policy uncertainty.

Sectoral ECM Activity (YTD 2025)
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APl GROUP’S ANALYTICAL VIEW — INSTITUTIONAL
LIQuIDITY AND CAPITAL FLOWS

EN:

API GROUP observes a rotation in global institutional liquidity
from public markets into structured and hybrid instruments.
Private credit and trade—linked financing products continue to
gain traction as investors seek higher—yielding, collateral—

backed alternatives.
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0 COMMENTARY NOTE:
This reflects API GROUP’ s core philosophy of “STABILITY
THROUGH STRUCTURE” — linking real economic flows with

capital market instruments to ensure sustainable liquidity.

REGIONAL Focus — ASIA-PACIFIC CAPITAL MOMENTUM

EN:

In Asia—Pacific, capital momentum remains robust. Singapore
continues to serve as a regional financing hub for green bonds,
while Hong Kong is regaining traction in cross—border listings.
Mainland China’ s policy—driven refinancing initiatives are

stabilizing onshore liquidity.

Asia-Pacific Capital Flow Index (Q3 2025)
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STRATEGIC OUTLOOK — CAPITAL STRUCTURE RESILIENCE

EN:

API GROUP forecasts a gradual normalization of capital costs
through Q4 2025. The Group advises maintaining diversified
exposure across fixed—income, structured finance, and equity—
linked instruments to enhance portfolio resilience amid global

policy realignment.
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SUMMARY — INVESTMENT BANKING IN TRANSITION

EN:

API GROUP’ s daily capital insight underscores the Group’ s
evolving role as a bridge between real economy and
institutional finance. Through data—driven analysis, the Group
continues to provide transparent intelligence that supports

market efficiency and long—term trust.
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