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GLOBAL WEALTH LANDSCAPE — STABILITY WITH SELECTIVE RISK

EN:

The global private banking industry continued to demonstrate resilience as clients
adapted portfolios to a persistently higher—rate world. High—net-worth (HNW)
households focused on stability and liquidity, while selectively adding thematic
exposures in Al infrastructure, energy transition, and cross—border trade finance.

The priority has shifted from chasing beta to engineering durable income and
downside protection.
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ASSET ALLOCATION TRENDS — DEFENSIVE BUT DIVERSIFIED

EN:

Portfolio structures tilted more defensive: fixed income regained importance as a
core ballast; equities were reframed around dividends, cash—flow visibility, and sector
resilience; alternatives expanded via private credit, infrastructure, and insurance—
linked strategies. Family offices increasingly deploy hybrid vehicles that combine

trade—linked notes with Al—-driven risk analytics to target risk—adjusted returns.

Global HNW Asset Allocation Breakdown (2025)
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LIQUIDITY, CREDIT, AND TAX — THE “THREE RAILS” OF PB DESIGN

EN:

Private banking design increasingly runs on three rails: liquidity, credit, and tax
efficiency. Liquidity ladders balance short—duration bills with staggered maturities;
credit overlays (securities—backed lending, NAV loans) provide flexibility without
forced asset sales; tax efficiency is engineered through jurisdiction selection, treaty

use, and insurance—linked wrappers for inter—generational planning.
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REGIONAL FOCUS — ASIA’S INSTITUTIONALIZING WEALTH

EN:

Asia’ s private wealth is migrating from transactional booking to institutional
platforms. China’ s family offices expand mandates from single—asset focus to multi—
asset governance; Singapore and Hong Kong compete as dual hubs with
differentiated strengths (tax clarity vs. capital market access); Japan’ s UHNW
investors revive interest in structured income and insurance-linked securities

that match long—dated liabilities.

CN:

THAAMEMNRZE" A NMILEEES" IR PEREDAEMBREER S
BroalE RS EE L REEW" 5 BATIZER " ERRIRE; BAMES

HMERAEH XTSIl R SRS XERES, URERKHRA&K



JP:

PI7DEBRBER. BEIEAENOHEMTIYFIA—LA, FED FO FE—FE
MoRIVF7EY MERICHEER . Y VT R—IL (FRFIOBARS) E&F#E (EARTH 7)) H
ZARNTELTHHF. BRDBEMRBRIANIDVFr—F-1VALYILS ZA. RE&
BICEHTIHRETZEMLTLS,

APl GROUP’S ANALYTICAL VIEW — WEALTH INFRASTRUCTURE AS A SYSTEM

EN:

API GROUP frames private banking as Wealth Infrastructure: an operating system
that links real-economy cash flows with institutional—grade risk tools. The Group’ s
Tri-Layer Model — Trade (Income Layer) — Al (Growth Layer) — Insurance
(Protection Layer) — structures portfolios to be cash—flow positive, data—aware,

and succession—ready.
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STRATEGIC OUTLOOK — FROM PRESERVATION TO REGENERATIVE GROWTH

EN:

Looking into 2026, strategies evolve from wealth preservation to regenerative



capital: using income engines (trade finance, dividend equities), technology alpha (Al,
automation), and protection wrappers (insurance—linked structures) to compound
purchasing power through cycles. API GROUP continues to build cross—border

partnerships that scale these structures.

PB Strategy Map — Income / Growth / Protection (Q4-2025 — 2026)
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SUMMARY — REDEFINING PRIVATE BANKING FOR LONG-TERM CAPITAL

EN:

Through daily reporting, APl GROUP advances a transparent and system—level
approach to private banking, aligning portfolios with real-economy flows and inter—
generational objectives. This infrastructure mindset supports stability today and

resilience tomorrow.
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